May 19, 2009

Martinrea Awarded Economic Development Incentives to Create and 
Retain Local Jobs

Martinrea Industries Inc. -- The developer and manufacturer of metal forming and fluid management systems for the automotive sector plans invest $18.4 million to renovate and bring new jobs to the former SKD plant in Jonesville. The project will create 361 total jobs, including 104 directly by the company, and retain 109 jobs. The MEDC estimates that increased economic activity created by the project will create an additional 257 indirect jobs. Based on the MEDC’s recommendation, the MEGA board approved a state tax credit valued at $1.5 million over seven years to encourage the company to expand in Michigan over a competing site in Ontario. The village of Jonesville is considering a tax abatement valued at more than $1 million to support the project. More at www.martinrea.com/Public/Home.aspx *

*adapted from a press release by the MEDC.
